
St. Paul Common Feature of

Day's Trading.
MAKES GOOD ADVANCE
REASONS FOR ANIMATION NOT

BROUGHT TO FORE.

Pressure on United States Steol Causes

Unsettled Condition of tho

Market.

Special Dlspatrh to The Star.
NEW YORK, May 17..Today's stock

market would have t»>en exceedingly dull
and practically featureless except for the
exceptional animation in St. Paul common

stock. That security furnished a large pro¬
portion of the day's total transactions, and
It enjoyed an extensive advance, while in
the remainder of the market little more

than backing and tilling movements took
place. No definite explanations of the spe¬
cial animation in St. Paul were forthcom¬
ing. hut there has been apparent for same

time past a steady absorption of the stocK,
and Its advance has naturally been accele¬
rated l>y aggressive operations by the 'arger
floor traders. The stock exchange air was

full today of rumors of one description and
another in connection with the course of
St. Paul stock, the most persistent being
one to the effect that it would receive a

guaranteed dividend of S per cent.
Ihiring the forenoon, when the dealings

in St. Paul were most active, a number of
the higher-priced stocks enjoyed advances,
which seemed to be of a more or less sym¬
pathetic character. Gains of over one point
were scored in New York Central. Illinois
Central and Chicago and Northwestern, but
these advances were shaded or lost in sub¬
sequent dealings, when the whole market.
Including St. Paul, developed irregular ten¬
dencies.
The pressure evident tipon the United

Stute-s steel stocks during the earlier part
of the business session was an unsettling
Influence upon the market at large. The
weakness in that quarter was based speci¬
fically up n two factors: One was the ex¬
pectation that reactionary trade tendencies
would be revealed in the week's report of
a generally credited trade journal, and the
other was this morning's announcement
from Washington with respect to the In¬
tention of the administration to purchase
supplies for the construction of the Panama
canal 111 the cheapest markets of the world.
It seems very plain, however, that such a
policy on the part of the administration
will meet with a degree of political oppo¬
sition likely to imperil its successful prose¬
cution.
Price movements elsewhere In the Indus¬

trial stocks were as Irregular as those In
the railway list, and appeared to possess
no greater degree of significance. The local
traction shares were dull, also, and weak¬
ened after a firm opening. The London
stock market was heavy in the early part
of the day. but rallied sharply before the
opening of business In New York, because
of persistent rumors that negotiations for
a settlement of the Itusso-Japanese war
had "been undertaken with strong prospects
of success. Operations here for foreign ac¬
count were upon a very limited scale and
had small net results. The money market
remained extremely easy notwithstanding
a loss by the banks to the subtreasury
since Inst Friday of nearly $7,000,<1)0. The
rates for sterling exchange showed no es¬
sential alteration. The grain market react¬
ed quite sharply on account of the more
favorable weather conditions In the west¬
ern states.
Thg stocks of the Southern Iron and Coal

Company broke sharply In the afternoon
when the weekly report of the Iron Age
was published, showing that very unsatis¬
factory conditions had developed in the
market for pig iron, where it was said the
demand had been almost entirely arrested.
The report was less pessimistic with re¬
gard to the market for finished steel prod¬
ucts, but nevertheless the United States
Steel shares continued notably heavy. The
weakness in this auarter extended to the
remainder of the market, which was quite
unsettled in the last hour of business.

New York Stock Market.
Furnished by W. B Hibbs A Co.. bankers

and brokers, 1416 F street, members Ne>v
York stock exchange. Washington stock
exchange and Chicago board of trade.

Open. High. Low. Close.
Amalgamated Topper.- KI'^ 84% 81% X3%
Am. Car A Foundry 35% 35% Sa% 35%Am.'Car A Foundry, pfd 97% 97% 97'/' 97%
American Locomotive... 61% 53% 51% 51%
American Loco., pfd 118 113 112 112
American Suieltin? I16'4 117% 115% 116%
AmertcanSmelting.pfd. 120% 120% 119% 119%
American Sugar 137 1J7% l:>;% 137%
American Tobacco, pfd 95% 9"r'\ 95% 9,>%
Atcb., Top. A S. K K2 >'i\ Hk 8144
Atch., Top. A A v.. pfd. 10-2 102% 102 102%
Atlantic Coast Line 154% 154% 154 154
Baltimore A Ohio 11*"% 108% 10S lus
Brooklyn Kaoi.l Transit 61% 62% 61% 61%
Canadian Pacific 148% 149 147"- 148W
Antral Hallway of S.J _

Cbera pease A Ohio. <9% 49'i 49'i V'i'2
Chicago A Alton

*

.......

Chicago A Alton, pfd. . .... ~ZZ.
Chicago (ireat Western. 20 > 20'-4 20 20%
Chi.. Mil. A St. Paul !T'J% 179% 176W 17^.CLi.Ter.4feT. Inwi.plVJ- ! !
Colorado Fuel & Iron..... 4f>% 40% 44% 4.~»
Colorado Southern........ 'J7 -js 27
Consolidated Gas 1K.S 189l-£ 188
Delaware St Hudson..... 1*i 1*6% 186 18G£
]>et. Southern, pfd.. ........

Erie, common 4'JV- 4254 ~iiii 42

l%:lMt.z: zz .? 2? j* **
General l.lectric 17o 176 175". 1.6
Illinois Cerilrai 161% 16254 161 161Inter. Kaptd Transit...^. ..

Kan^s city Southern... 2.% 27% 27% 27%kauuil iiv So., ptd fd% 6J 61% (2
Louist ;lie A Nashville... 145% ll6'-£ 144-54WauhatUiii Klevated.....
Metropolitan Scca. Co... 76' 7n% ~7sji "iiMAietrupolitau St 116% 116% 115% 115%Mrxican Centra 21% 21% 21% 21%»Lri- l'i"r 1"i'« WV»Wo., Kan. A lev, com. SK', 26% 26^ 2->v,Mo. Kan. A Tex., pfd.. 60% 60% 60% 60%liitsouri Pacific. VW V7^7National l.ead...« 4«H 47 47%New York Central 14'.^ 14V.\ 142%£* V .'O 50 v/'.Norfolk Si NVestern........ 7>Vi 7H% 7*£iNorthern Securities i;o)2 171 J* 170'4 170%I'acilic Mai. Steauuhip. ..

I'eiinsy;v*niaK. K »;*% INK l:v% figjuNorthern I'acilic 191 192% lg#% no
»*euj>le'st.!is of Chicago 110% lOO'k 99 W41 ressed Steel Car m 40 39% 39%Kctt.lun: (,3 92% 92%Kead u*. l»i pfu i.|% yw?Beading, 2d pfd. .

Kei.ub.ic.'Steel A Iron... 19 19 lv% ~ij'2
.- teel A Iron. pfU- 71% 74% 73% 73'/l"oct Is.ami. common. 29 29% 2>% 28W

«o«k Uland, pfd 74 74% 73% 7:<%Kubber^oods ;j!>% m sft !6
JL L. a S. K, 2d pfd._. «j6% 66% 86% 6..%fct. Louis soutiiwestero. 23 23 23 23bt. Louis S. \V.t pfj ...... <a% 62% 60 61
Southern l'acitic. i,2% 63% 6M 62ViSouthern I'acifi :, pld.... 119% 119% 119 119Boutberu Itailnay a)1-. 30V. 3«*izBouthern Hallway, pfd. ..3? .Tenn. Coal A Iron K2 "79% ~80Wlexas faciSc 33% 33% »3 shcniou Pacific 122<>4 l23"i 122 12»/Union I'acilic, ptdL niied Suites leather..C. s. Leather, pfd.....United states Kubber. 40% 41% "40XLiuled .Males steel .11 siv! 30 80%1'f.Mjel. pf«J «!>< 8«% 97 V7%
XXaiM.

nlCeI U°~. MV*
Wabash, pld....

. " """* . - -

Wheeling A 1. iL...ZIZZ 16
" "it" "is" "i"b"

"estern Lniou 93 98WUcoUsiii Central 23% k3^4 23 V3
BONOS.

American Tobacco 4's
Con.Tob. 4s .Z.Z ~

Uock Is and 4'a Yf" 81
" " "gi"L.Pac. Com. 4's. .. 12M 122% 122% 122%C. >. steci it'll o's . '.'4 M v4% 9i% ^4^.Wabas'i l»eb. B 75 76 75 76

.Ki dl» 1%.

GOVEK.NMENT SECURITIES.
2 per o«-nts resistercd, 1910 104%

A
hut/

2 per «-»ruiiixtiw. 1930 104U 105T43 per rents, registered. 1IMM-18 10.'!»i 104??
.! i«-r renin ompona. 1HOH-18 io»' 104V3 per cents, .otinona. antall. 1908-1S. 10-tU
4 pi-r cent*, registered. 11W7 lo4% joiu
4 t-er cents, r,iiii>»na. 19")7 104V. 104"4
4 per rents, registered. 1923 132 J3?i!4 |H-r rents, ruui>uns. 1925 132 1321/District of Culuiniiia 3.68a. 1824 HHti4 per reals, t'lilllpploe. 1914 34 108

of
! and Trade
NEW TORE COTTON MARKET.

Opened Steady, Unchanged to Three
Points Lower.

NEW YORK. May 17..The cotton mar¬

ket opened steady, unchanged to 3 points
lower, which was fully as good as due on

the cables and a generally favorable weath¬
er map. There seemed active bull support,
however, and with yesterday's sellers cov¬

ering In fear of manipulation, prices here
Quickly advanced to about la3 points over
last nights level, following which the execu¬
tion selling orders from Liverpool, which
some thought originated, with local bulls,
earned a secoid reaction and the market in
the middle of the moaning was nervous and
IrregUar about unchanged to 2 points
lower.
After the irregularity of the early session

the market waa rallied toward midday by
a rer< wal of bull support and covering with
prices ranging from 4 to 3 points pet higher.
Business was fairly active and the tone of
the market steady to firm.
Spot quiet; middling upland. 8.20; mid¬

dling gulf, 8.45.
Estimated receipts at the ports today

1S.<HX> bales against 21.97,"> last week and
last year For the week, 140.000 bales

against 146,042 last week and 21,553 last
yeir. Today's receipts at New Orleans,
5.744 bales against last year, and at
Houston. 2.045 bales against 910 last year.
Futures opened steady. May, 7.77; June,

offered 7.(50; July. 7.US; August, offered 7.70;
September, 7.7.'i; October. 7.78; November,
7.8.'!; December, 7.85; January, 7.87; March,
7 96.

"PIVOTAL STOCXS."

"Leaders" in Recent Stock Exchange
Speculations.

From the New York Ere&ing Post.
Whether through experience or through

superstition, the stock exchange has the
habit, in time of speculation, of accepting
one or more active stocks.usually one.as
the "pivot" of the movement. From what
such stocks do Wall street draws infer¬
ences as to the general market. Union Pa¬
cific occupied such position continuously. In
the advances between March and October,
last year. "Pivots" were changed rather
radidly, in the two ensuing months of the
"Gates pool's" speculation; probably Louis¬
ville and Nashville was the nearest to the
center. Union Pacific resumed the position
last February; it lost it only when the gen¬
eral "boom" subsided during March, when
first United States Steel, then Northern Se¬
curities came to the center of the stasre.
It will be noticed that, on the break of the
past four weeks. Union Pacific, Northern
Securities and United States Steel have
successively been the "pivots" of the de¬
clining market. So was x'ennsylvanla stock
the "pivot" In the collapse from May to
August. I;*).'!. Steel In the market of that
autumn, and Louisville in the collapse of
October, 1!>02.
Why should there be such "pivots?'" First,

no doubt, because on a rising market specu¬
lative pools deliberately select one. Such
selection helps to excite the public's im¬
agination; it makes extravagant "deal ru¬
mors" easy of circulation. But it also en¬
courages popular theories that great bank¬
ing interests concerned In the property se¬
lected are themselves plunging into specu¬
lation. The average Wall street philoso¬
pher reasons: "Look at their stock; they
must be in the market."
Conjecture as to the next "pivot" Is al¬

ways rife at times lik<» this, when the next
move is in doubt. Whether prices rise or
fall in the next general shift of values, it
is safe to say that the "pivot" will be the
stock on which the most "rumors" can be
hung. Northern Pacific, possibly, in either
case. But it may be that the events to
decide the selection are yet to happen.

KANSAS CITY SOUTHERN.

Stockholders Met at Kansas City to
Elect Directors.

.Special Dispatch to The Star.
KANSAS CITY. Mo., May 17.At noon

today the stockholders of the Kansas City
Southern road met here to elect directors.
Herman Slelcken of New York arrived yes¬
terday. and in his little brown valise car¬
ried the stock which will control the road
and wrest it from Edward H. Harrlman.
The meeting is expected to he very quiet.

Mr. Harriman is said to know that he is
beaten and is making no contest. Nearly
every share of stock is represented, and
after the election of directors a meeting
will be held in New York to elect officers.
Plans for the betterment of the road were
discussed today. It is said by Mr. Slelcken
that it will be independent of any alliances.
Extensions to New Orleans and Galveston
are talked of.

London Closing Stocks.
LONDON, May 17. 4 p.m.

Consols for moQpjr 90 1-1G
Consols for account 90V*
Anncindn 5%
Atchison.. 84* s
Atchison pfd 105
Halt icon* and Ohio lllV^
Cana<l;an Pacific 152^
Chesapeake and Ohio 50^
Chicago (Irent Western 21*4
Chicago. Mil. and ut. Paul 18214
i>»* Beers 17%I>enver and Rio Grande ,10
Dcnv.r and Rio Grands? pfd 88
Kile 4 Vt*
Krie 1st \ fd 80%
Krie 2d pfd .-...CM
Illinois Central 16T»«4
Louisville and Nashville 149%
Missouri. Kansas and Texas 27
New York Central 147V4
Norfolk and Western 80'4
Nori Ik and Western pfd 94^
Ontario and Western fio%Pennsylvania 69%
Hand mines 10i£
Reading 48
Reading 1st pfd 47
Ridding 2.' pfd 44
Southern Railway 31Vfc
Southern Railway pfd 98
Southern Pacific. 04%
I n ion Pacific 12«,/»i
Cni'.>n Pacific pfd 100
Cnited States Steel 32
rnited States Steel pfd 101Vi
Walwj»h 20
Wahash pfd 42V4
Spanish fours

liar silver, steady. 2G%d. .)er ounce.
Money. 2a2<4 per cent.
The rate of discount in the open market for short

hills is 2',4 per cent.
The rat«» of discount in th<» open market for three-

months bills is 2V& per ceut.

Grain, Provisions and Cotton Markets.
CniCAGO. May 17.-Grain:

Open. High. Low. Close.
Wheat-July 87 V. >(7*4-% «!>.%->/,

Sept 80% 811* (40% WU
Corn.July 48% 4K% 48-% 48\

.¦*.1" 47% 47% 47%-% 47%Oats.July 29% 29% 29% 20%»<*p» 28% 28% 28% 28%-%
CHICAGO. May n.-Prorisions:

Open. High. taw. Clone.
Pork July 12 Sr. 12.65 12 00 12 OS

Sept 12.82 12.87 12.80 12 85
Lard.July 7.37 7.40 7.37 7 37

Sept 7.5-, 7.57 7.55 7.55
Ribs.July........ 7.3i) 7 30 7 25 7 27

Sept 7 55 7.55 7.52 7 32
NEW YORK. May 17,-Cotton:

Open. High. Low. Clone.July 7.69 7.79 7.09 7.80
August 7.70 7.82 7.70 7 80
September- 7.73 7.82 7.73 7 81
October 7 7S 7.90 7.78 7 90December 7.84 7.97 7.84 7 96

Baltimore Markets.
Special Dispatch to The Star.
BALTIMORE, M.I., Mar 17-FLOtTR-Firmer:

winter exlra. 3.70a4.00; winter clear, 4.35a4 5-Vwinter straight. 4.75a4.90; winter patent, 5.15«5.35; spring clear. 3.70*4.15: spring straight. 5 20a5 45; spring pateut. 5.55a5.S0, receipts, 1 44ti bar¬n-Is; exports. 497 barrels.
WHEAT.Easier and dull: spot, contract. 1 03%a103%. spot. No 2 re<l western. I.04«I.WU; Mav

1.03%al.03%; July. 85% asked; August. 83% asked -

steamer No. 2 red. 97a97%: receipts. 200 bushels;
southern by sample, 90a 1.03, southern on grade9.i.'i 1.0-5%.
CORN.Quiet; f.pot, 55a55%; May, 55a55%; July53%a53%; steamer mixed. 51a51%; receipts 0 016bushels: exports. G 205 bushels; southern white

corn. 52a55%; southern yellow corn, 53a57OATS.Firm; No. 2 white. 3«^a36V.; No. 2mixed. 34a34%; receipts, 11,034) bushels; ciiwrm20 bushels.
RYE.Dull; uptown. No. 2 western, 83
HAY.Easier; No. 1 timothy, 14.50 asked: No 1

clover mixel. lI.u0aU.50.
(iRAIN FREIGHTS.Quiet, unchanged.BUTTER Steady; fancy Imitation. 22a23; faney

creamery, 24a25; taney ladle. 20a21; store packed.17aI9
KGGS -Kaar. 1C%.
CHRKHK Firm; large, 13%; medium. 13%-small. 13%.

^
SCOAU.Steady; coara? grauulated, 6 20; fine,

LOCAL FINANCIAL HEWS.
There was more fiisiwsltlon shown at the

meeting of the stock exchange today to
talk than to trade, and for a time the call
proceeded without tho presidios officer
gaining the hearing of any great number
of brokers. This was due not to any ab¬
sorbing and general subject that was en¬

gaging the attention, but from a lack of
business to transact.
When the orders are scarce then the daily

meeting Is a sort of a social session, minus
a very Important feature, however, namely,
the refreshment table.

The vice president. Mr. Hleston, was in
the chair, after vainly attempting to yield
In favor of the president, Mr. Hibbs, who
came In after the call began. The latter
preferred to occupy a place on the floor
for the day. and so Mr. Hieston was
obliged to retain his grip on the gavel.
As it turned out. the call was not pro¬

ductive of much business. The only fea¬
ture that was at all distinctive was the
character of the trading in the preferred
stock of the Washington Railway and Klec-
trlc Company.
The stock sold from 04 to S3%. and at the

close It was to bs had at U3%. with IWV4 bid.

After the 22d Instant the stock will be
dealt jn ex-dividend, the latter amounting
to $2.50 psr share. The stock was offered
for sale freely in large and small lots at IM
and #3%, and Quotation lots were sold at
93%. until there was no market at these
figures, and then the stock was to be had
to some extent at 9i'%. The demand, how¬
ever, did not seem to be a general one for
the stock at these figures, and whether
there would have been better buying on
lower levels is not known, as the attempt
was not made to sound for the bottom of
the market, further than above stated.

There was no trading during the call in
the common stock of the Washington Rail¬
way and Electric Company. A bid of 37}i
was made for options, and they were to be
had at 38. For a quotation lot of fifty
shares 37% was bid and .'17% was asked.
After call three H.'0-share lots sold for 37%
and an option at 37%.
A half point was added to yesterday's bid

for the stock of the telephone company, so

that, instead of recording 38, which has
been standing for some time, 3SV4 was put
down. No change was made in the asking
price, which was 45.
A better price was bid for the 5 per cent

bonds of the company, as. Instead of 107%.
a bid of 107% was made. The offering was

lower, changing from Kl8. which was yes¬
terday's asking price, to 107%.

An offering -was made of 100 shares of Co¬
lumbia Fire Insurance Company stock at

11*4. The best bid was 11. which was the
same as recorded yesterday.
An option on 100 shares of gas stock was

sold for «2 and twenty-five shares were

taken at 61%. The bid was then (51% and
01%.
Mergenthnler sold at 1!>9% to the extent

of three ten-share lots, and that bid was

cortinued after the sale. An advance was

made to 190%. and another ten-share lot
was taken at an eighth advance. The stock
was still to be had at 190%, and 100% was

bid.
For the rights 8% was bid and 9% was

asked.

Today's Government Receipts.
National bank notes received today for

redemption, $038,325; government receipts
from internal revenue. $«i<!8.759; customs,
1*94,421; miscellaneous, $99,485; expendi¬
tures, $1»710,000.

Washington Stock Exchange.
Sales..Regular cull. 12 o'clock noon.Washington

Rwy ami Elec. pfd.. 50 at 94 20 at 94. r.O at 94.
50 at 93%. 50 at 94. 11 at 93%. 11 at 93%. 11 nt
94 11 at 94, 50 at »3%. 17 at 93%, 100 at #3%,
50 at 93V 50 at 93V,. 50 at 93%. 100 at 93%.
100 at 93%. 100 at 93%. 50 at 93V,. 100 at 93%,
50 at 93%. 100 at 93%. 50 at 93%, 100 at 93%.
Washington Rwy. ami Elec. coin., 4 at 37%.
Washington (Jan. 100 at 62 (buyer GO. 25 at fil%.
Mergenthnler Linotype. 10 at tl90%. 10 at fl90Vj,

10 at tl90%. 10 at tl90%.
American Grapbjpbone com., 100 at 5%, 100 at

514.
American Graphophone pf<l., 100 at 8%.
Greene Copper. 100 at 20%. 100 at 26%. 100 at

261-;. 1IK) Lt 26^, 100 at 26(4. 100 at 26%. 100
at 26% 50 at 2614. 50 at 28%, 100 at 2614, 100 at
26%.
After call.Washington Rn-y. ami Elec. com.

lf»0 at 31%. 100 at 37%. 100 at 37%, ltiO at 37%
(buyer 90).
Am»ri<aii Graphophone com.. 104 at 5%, 4 at

5%. 100 at 5%. 100 at 514.
Lanaton Monotylte. 100 at 14%. 100 at 14%, 100

at 14%. 10O at 14%. 100 at 14%. 100 at 14%. 100
at 14**, 200 at 14%. 100 at 14%, 500 at 14%, 100
at 14%.

RAILROAD BONDS.
Rid. Asked.

Capital Traction 4s 108% 112
Metroitollta* 5s 119% 120%
Metropolitan 5s cert. indebt., A.... 102 ....,

Metropolitan cert, lndebt., B 103 .....

Columbia 6s 117 118
Columbia 5s 108%
City and Suburban 5s 105% 107
Anaeostia ami Potomac 5s 1IM% 105%
Washington Ray. and Eiec. 4s 90% 90%

MISCELLANEOUS BONDS.
Washington Gas 0s, series A 105 115
Washington Gas 6s. series B 105 115
Washington Gas cert 119% 120%
It. S. Elec. Lt. deb. imp. 6s 102% 104
V .H Elec. Lt. cert. Soil. 6a 103 ....

Chesapeake and Potomac Tel. 5s... 107% 107%
Washington Market 1st 6s 110
Potomac Electric Lt. 5s 107 108

SAUK DEPOSIT AND TRUST STOCKS.
National S..fe Deposit and Trust... 184 190
Washington Loan and Trust 214% 218
American Security and Trust 250% 255
Washington Safe Deposit 40
Cation Trust 126126%
Washington Sayings Bank 112 115
Home Sayings Bank 200

RAILROAD STOCKS.
Capital Traction 142% 143
Washington Rwy. and Elec. pfd 93% 9.3%
Washington Rwy. and Elec. com... 37% 37%

NATIONAL BANK STOCKS.
Commercial 168
Bank of Washlng'on 485 510
MettopoIIt ln-Citlzeng' 337350
Central 300 .....

farmers and Mechanics' 320
Second 155
Columbia 230 .....

Capital - 175 ....

American 180
Traders' 183190
Lincoln 133 138
lliggs 650 700

INSURANCE STOCKS.
Firemen's 25 .....

l'ranklln 50 ....

Metropolitan 85 90
Corcoran 68 .....

Potomac 20%
Arlington *29
Geri,ian American 230
National Union.. 7% 8%
Columbia 11 11%
Riggs 8% 8%
People'; 6 7
Commercial 5 6%
Colonial 100 ....

'a.TI.E INSURANCE STOCKS
Real Estate Title 75 80
Columbia Title 3% 414
Washington Title 3 ....

TELEPHONE AND GRAPHOPHONE STOCKS.
Chesapeake and Potomac 38% 45
American Graphophone com r,%5%
American Graphophone pfd »8%8%

OAS STOCKS.
Washington Gas 61%61%
Gtorifetuwu Gas 68 ....

TYPE MACHINE STOCKS.
Mergenthnler Llnoty|ie tl90% 190%
Lanston Monotype 14%14^

M ISCELI.ANEOUS STOCKS.
Greene Con. Copper 26% 26%
Washington Market....." 16
Nor. and Wash. Steamboat 275 320
Realty Appraisal Agency 2226

.Ei-dly. tEi-rights.

ROJESTVENSKY'S ILL HEALTH.

Disquieting Beports in Circulation.
Said to Be Broken Down.

ST. PETERSBURG, May 17..Very dis¬
quieting reports are in circulation this
evening about Vice Admiral Rojestvensky's
health. It is said that he has telegraphed
to the emperor that It is impossible for htm
to proceed. An evening paper prints a

report that the admiral has suffered a
nervous breakdown. No official confirma¬
tion of the report that Rojestvensky has
been requested to be relieved from duty
is obtainable at the admiralty. Neverthe¬
less the admiral's health has been the
cause of considerable anxiety here.

It is well known that he suffered from
kidney trouble before leaving Cronstadt,
and throughout the long voyage to the far
east he suffered at times to such an extent
that he had to be carried about on a
stretcher. But the Russian commander
stuck bravely to his post.

If he is now compelled on the eve of bat¬
tle to give up his command the admiralty
would regard it as little short of a national
misfortune.

Baltimore Hors« Show.
BALTIMORE, May 17..The annual Bal¬

timore horse show opened today on the
grounds of the Klkridge kennels, and will
continue to and including Saturday. The
event attracted a large crowd, comprising
the fashionable society of this city and
many visitors from Philadelphia, Washing¬
ton and other points.

SpwUl DJapatrh ro The Star. A
NEW YORK. May 17..There Is more

than a little disposition hi conservative
quarters to place credence in the reports
of completed plans for adjusting the rail¬
road situation in the northwest, as indi¬
cated by the course of prices for St. Paul,
Northern Pacific, Great Northern preferred
and Northern Securities stocks and the
Chicago. Burlington and Quincy Joint 4
per cent bonds. The move in St. Paul yes¬
terday was regarded as certainly striking
for so dull a general market. Although
room traders seemed to start It, good
buying came in on the advance. It is as¬

serted by houses who ought to know that
"26 Broadway" has been holding the bag
for St. Paul for weeks. Moreover, some
persons close to the "inside" are Informed
that the Northern Securities group of
stocks Is a good purchase. The flat denial
by Chairman Miller of the St. Paul board
that the company has any immediate In¬
tention of extending to the Pacific coast,
is interpreted in some circles as corrobor¬
ating the story that the St. Paul will get
to the coast through absorption or pur¬
chase of control by the Northern Pacific.

. . .

Wall street showed considerable Interest
todoy in the figures given by the interstate
commerce commission in reporting to the
Senate, as directed, the number of stock¬
holders of every railroad in the country
reporting to the commission. According to
Poor' Manuel, there were 207,783 miles of
railroad in the I'nited States on December
31, 1H03. According to the interstate com¬
merce commission. 1.220 roads reporting to
it had 327.851 stockholders of record at the
date of their last annual meetings, before
June 30, 1004. Without allowing for mile¬
age not covered in reports to the commis¬
sion or for duplications through holdings
in different railroads by the same persons,
there is indicated here about one stock¬
holder to every two-thirds of a mile of
road. It is to be remembered that the
figures, as to the number of stockholders,
was taken at a time when there was a
notable concentration of securities owing
to the tremenduous slump in 1903 and the
further decline in 1904. and there has prob¬
ably been something of a wider distribution
since then. The Pennsylvania had the
largest number of stockholders. 4*175.at
the time when the commission's figures
were made up. Atchison. 17,823; New York
Central. 11.782; New Haven, 10,842, and
Union Paclfis, 14,526. Apparently no other
road reported more than 10.000 stockholders
and comparatively few reported more than
1.000.

The exports of merchandise from the port
of New York for the week ending today
were valued at $12,551,511, compared with
$S.8i>0.155 in the preceding week and $8,594.-
312 in the corresponding week last year.
From January 1 the exports from this nort
aggregate $2<i2,145,774. against $ls.3,523.02-i
in the corresponding period last year.

The total exports of refined copper so far
this month are 12,568 tons. The figures for
the month are expected to exceed 20.000
tons.

Spencer Trask & Co. are offering to In¬
vestors the 0 per cent preferred stock of
the Milwaukee Electric Railway and Light
Company at a price to net about 5 per cent
increase. The par value of the stock is
$100, dividends being; payable quarterly. The
issue is absolutely limited to the $4..~00 now
outstanding and is followed by an out¬
standing issue of $9,000,000 common stock,
upon which 5 per cent dividends are paid.
The company owns and operates all the

| street railway and the central station elec¬
tric lighting plants In the city of Mil¬
waukee. and is under the supprvis on and
management of the North American Com¬
pany. The street railway system amounts
to about 140 miles of single track. The
physical condition of the company's prop¬
erty has been placed In the most effective
condition for the accommodation of the
public and for economical operation. That
the financial methods of the company will
stand the most careful srrut:ny is shown
by the fact that each year 20 per cent of
net earnings is charged off for account of
depreciation and reserve fund. In 1904 the
amount so created was $321,869. The an¬

nual cash requirement for the preferred
dividend amounts to $270,000, while the sur¬

plus earnings after charges were $1,098,374
in 1904.

Deputy Assistant United States Treasurer
George W. Marlor has begun his forty-first
consecutive year of service at the local sub-
treasury. Mr. Marlor entered the govern¬
ment service on May 16, 1865.

The Coal Trade Journal says today: ¦'The
I soft-coal trade has not developed any fur¬
ther weakness during the pn3t week, and
this Is considered a good sign.the natural
working out of the conditions that became

| apparent about six weeks ago. All reports
at hand indicate large requirements of bi-
tumlnous coal for actual use, and in all di¬
rections good prospects for the future are

accepted as a certainty. Recent observa¬
tions of the eastern, or New England. mar-
ket show that a more hopeful spirit pre-
vails there than in the markets nearer the
several points of production. This Is one
of the most Interesting markets In the

| country, broadly competitive in its nature;
the most expert salesmanship here meets
the shrewdest and most critical buying.
That the outlook is well regarded in this
section may be considered a very satisfac¬
tory circumstance. Anthracite shipments
continue In large volume, with a waiting
market for all the coal that can be sent
forward."

COPIES TO BE"USED
DISPATCHES MISSING FROM THE

STATE DEPARTMENT ARCHIVES.

Minister Bowen Has a Short Confer¬

ence With Secretary Taft and Re¬

tires to Complete Statement.

Minister Bowen called upon Secretary
Taft at the War Department again today,
and had a short conference regarding the
charges preferred against him by Assistant
Secretary Loomis. He told Secretary Taft
that two cablegrams, regarded by him as
very essential to the case, were missing
from the papers handed him day before
yesterday by the Secretary. Secretary Taft
thereupon called upon the State Depart¬
ment for the missing papers, but they could
not be found, although copies were accessi¬
ble, and, indeed, Minister Bowen himself
had copies, brought by him from Caracas.
Secretary Taft and Assistant Secretary

Loomis were perfectly willing for the pur-
poses of the inquiry that these should be
regarded as original, and Mr. Bowen retired
to complete the preparation of his case.

Merely Transmitted Current Rumors.
In his preliminary statement to Secretary

Taft Mr. Bowen distinctly states that he
made no charge against Assistant Secretary
Loomis or his administration of affairs in
Caracas, but had simply transmitted to the
Washington government a report in regard
to the rumors current in official circles of
the Venezuelan capital concerning Mr.
Loomis and his alleged relations with the
New York and Bermudez Asphalt Com¬
pany, and Mr. Bowen added that he made
only the report through a sense of duty
and in accordance with what he deemed his
duty as United States minister to Vene¬
zuela. One thing which Mr. Bowen con¬
tends is that be had nothing to do with
the publication in the daily papers of this
country or Europe of the charges made in
Venezuela against Mr. Loomis. He says. It
is understood, that he has not, and officially
will not. attempt to substantiate the
charges of which he notified the State De¬
partment. So that If the administration be¬
lieves that the matter should be thoroughly
ventilated it will l>e obliged to procure evi¬
dence from other aources.

DATES SET FOB HEARINGS.
Complaints Filed With Interstate Com¬

merce Commission.
The interstate commerce commission

has set the following cases for hearing in
thts city on the dates named:
May 28.The Red Rock Fuel Company

of Fairmont. W. Va., against the Balti¬
more and Ohio Railroad Company, involv-

Ins the question of unjust discrimination
by the railroad In favor of complainant's
competitors.
May 31.William I.amb A Co. of Nor¬

folk. Va.. against th« Norfolk an* West¬
ern Railroad Company, involving rates oa
shipments of coal; and the Olobe-Wer-

V nlcke Company of Cincinnati against a

^number of railroads, alleging discrim¬
inatory rates to their disadvantage on
shipments of book cases.
I The Pittsburg Plate Class Company *f
Pittsburg. Pa., today filed with the cora-
..nlsslon a complaint against the Illinois
Central Railroad Company, alleging un¬
just discrimination in the matter of rates
on plate glass of American manufacture
as against shipments from Antwerp, Bel¬
gium, the classification of defendant road
being favorable to the latter country.
The complaint is supplemental to those

brought by the same company against
other roads and upon which a hearing al¬
ready has been had.
The Lake Shore and Michigan Southern

Railway Company, New York Central and
Hudson River Railroad Company and the
New York, New Haven and Hartford Rail¬
road Company were made defendants in
a complaint filed today with the com¬
mission by the C. W. and R. M. Bowen
Company of Providence, R. I., alleging
wrongful classification on certain elec¬
trical apparatus. A number of specific
instances are cited, and the commission
is requested to cause defendant roads to
desist from their alleged violation of the
interstate commerce act and to refund
the amount of excess charges.

FINANCIAL.

Capital and Profits, 11.250.000
Deposits Over $5,600,000

IN FIRE & BURGLAR=
PROOF VAULTS
For Rent, $5yr.up

EFORE going away on your
summer vacation you'll con¬
tribute to your peace of
mind and demonstrate your
prudence by placing your
small valuables in a sife

deposit box.where they'll be secure
against any possible loss.

RENTED FOR $5 TEAR AND UP.

National Safe Deposit,
Savings & Trust Co.,
Cor. 15th and New York Ave.
ESTABLISHED IN 1867.

my!7-48d

During Prosperous
Days

You ought to save a part of your
income."make hay while the sun
shines." A competence depends on
two things, saving and wise invest¬
ment.

First save, then deposit your sav¬

ings with us, where not only absolute
safety but certain increase is assured.
We pay 3 per cent, compounded

semi-annually.
A single dollar is enough to open

an account.
Do it now.

Home Savings Bank,
7th and Mass. Ave.

Deposits more than a Million
Dollars.

J.
$ $

£ "JF
Washington Ry. pref.,£| Washington Ry. com.,|| Washington Gas, $

$ Capital Traction, ijr
J; Union Trust Co., £
| Nat. Safe Deposit, J
$ Bank Stocks -jr
f .and all other listed Securi- $
^ ties bought and sold for cash $
^ or on margin. ^$ W. B. Hifobs & Co., I
Jjf f New York Stock Exchange * $1i Members -[ Washington Stock Exchange "-\j

\ t. Chicago Board of Trade p"

H 14119 F street. f
£ my 17-eo,40 ^

.You'll find just the office
rooms to meet your require¬
ments in the Jenifer Building.
Light, heat, janitor and ele¬
vator service included in the
rent. $7 to $26 per month.

Le Roy Mark, 1410 G St.
"Tha Oral Sign."

mytT-Uil

HEN you buy Life In¬
surance buy it in the
company governed by
laws that give the pol¬

icy holder the balance of advantage.
The Massachusetts
Mutual Life Insurance Co.
is governed by the strictest
anil best insurance laws in
force in the country.

The F. H. Smith Co.,
Real Estate, Loana, Investments, Insurance,

1408 N. Y.Ave., Bond Bidg.
myl7-d,eSu-28

Your Business Funds
Francis H. Smith,

President.
Alrin M. Lothrop.

1st V. Pres.
E. Qulncy Smith,

2d V. Pres.
John B. Sleman jr..

Secretary.
G. O. Walaon.

Treasurer.
Jackson H. Ralston,

Attorney.
I. O. Kimball.

Auditor.

or personal funds
will be perfectly
safe when depos¬
ited with this
bank. Every fa¬
cility extended
depositors.

$1 opens a savings
acconnt. Interest
allowed annually at. 3%

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

my 17-30<l

Subscriptions received
every evening daring May,
except Saturdays and Sundays,
from 7:30 to 9:30 o'clock.

UBSCRIBE for one or more
shares of the 24th series of
stock of the First Co-Opera-
tive Building Association right

now and youH soon be on the road
to financial independence.

Uoatbly end special
deposits received and A/fVInterest paid annually iTI f flj i
at the rata at ¦

FIRST CO-OPERATIVE
BUILDINGASSOCIATION,
'SWS1*- ~

FINANCIAL

{ [ CAPITA^. »300.000-3URPHT8. $100.000.

ONEY Loaned on \\
Coram e r ci a 1 X
Paper and ap-

;; proved collateral
.at current rates of interest.

We buy and sell Bonds and
Stocks. Foreign and Domestic
Exchange and issue Letters
of Credit.

| COMMERCIAL !
National Bank, 25 !!

i > tnyl7 2Rd

AMERICAN O.RaPHOPHOXK CO. COMMON
STOCK DIVIDEND NO. SO.

A dividend (No. 30> of one per cetit on the
common capital stork of the American tirspho-
Bnne Co. will he paid June IS. 19«r>, to atock-

Irters of record June I. By order of tlx- di¬
rectors.

EDWARD D. KASTON.
mylTAJeS President.

AN ANNUITY ISSUED BT

The Mutual Life Insurance
Company of New York,

RICHARD A. McCUitUY. President.'
aBarsati.es a lis >d locum. for life, which Income
I* protected by over four hundred and forty million*
Jf assets which have accumulated in a successful
business experience of ility-two years. History sad
uses of annuities sent free on appllcatloa.
Foe particulars addreaa

THOriAS P. flORQAN,
Haoatft for District of Colombia,

No. ins r st. a.w.
Se>*on('-*torT front room. Telephone Main 11M,
Oar booklet, "Annuities" (sent free oa request),tells all about this class at laveatment.
spis-eotAseia-uot

CAPITA!,. $1.000.000.SI ItPLCS. tt.200.000. A

.XCHANQE £
Bought and Sold J

.Letters of Credit issued.

.Money transmitted by cable.

.Drafts issued direct on princi-

. pal cities of the world.
\.Collections&Investnients made, a

Q.Stocks & Bonds bought & sold.^I RiSKS-ap'(
! PA. AVK. OPPOSITE O. S. TREASURY. \

myll-28d 0

Deposit your money with the
Potomac Building &
Loan Association

and let it earn you 5% interest.
Loans made on real estate only. 6% interest

on monthly stack; 4% interest paid on a|>eclal de¬
posits. Small amounts solicited. Money can be
withdrawn at any time.
E. S. CLARK. M. T. DAVIS.

Pres. Sec. and Mgr.
Central oflice. 516 12th st. n.w.
mjrl4-90t.lfl

MONEY TO LOAN

4% and 5%
ON DISTRICT REAL ESTAT&

R. O. HOLTZriAN,
.elVtf-14 10th and r sta. a.w.
4r ii?ti r. * .<*.

[ Best
Storage
Rooms
in the
City - - -

fCT'Safe Deposit Boxes. $2.50 per year.

Washington Safe Deposit Co., £
9I8=Pa. Ave.=9D6 £

mvlfl 20>i >

I

Fire Losses.
"I was really surprised at the Im¬

mediate adjustment made of the loss
we sustained at the fire. I had sup¬
posed there were certain technical
formalities to go through with be¬
fore receiving relief. It is certainly
the part of wisdom to do business
with the right company. I am thank¬
ful for my discrimination and grate¬
ful for the company's promptness."
Let us protect your bouse and fur¬
niture.

SwartzeM, Rheern <&
Hemsey Co.,
WARNER BUILDING.

018 F STREET NORTHWEST.

Savings
Accounts.

It's well to have a savings
account besides your
active, business and ^personal accounts. X
We'd like to handle such 2
an account for you and will X
pay interest. 4>

Loans on Commercial Paper. v

MERCHANTS & $
MECHANICS' |

Savings Bank, 707 G St.J-myt6-28d ^

DO YOU
BUY COAL?

It costs about 58 cents to take a ton of coal
out of the giound. and. adding $1 for freightage,
you pay in the neighborhood of

40(0% OVER COST.
Hare you ever considered tbe enormous profits

made eveiy day In itae year by tbe companies
producing coal? If you nruld like to know bow
you can share in these east protlts write at once
for full inside information.

AHVADA COAL COMPANY.
257 Broadway. New York city.
myI2.1«.17-St«20

ational Bank
SECURITY

.And INTEREST on your monthly
balances, which may be withdrawn
at any Mme, In whole or part (with¬
out notice) are features of our SAV¬
INGS DEPARTMENT which should
appeal to thrifty and conservative
men and women.

C70KE DOLLAR opens aa account.

8 THE TRADERS
{NATIONAL BANK, 2"S?S*8 mvlS-28d

FINANCIAL.
Home Building Association

Loans on Real Estate
OW BASY MONTHLY PAYMENTS.

« W1U accommodate you for hatldlng. hnrlnf mfaaprmtaa a hams ur for ImMam a*4 »W
.Can oa tbe aaderaUned for laformattea

and taking .lock. Application (or loaae fram
.iwti aollclted.
OEai PTr*- n wetebl. ¦>«..806 I*tli at. a.w. j|S3 R at a w
i.lTAVWB.T.Pna. LIWHCOTrTm.>*B.«07 Pa. an.
BnW tM4<! »8o

The Safest Investments
Ara 'k <ee that do >ot depend
Of,r tbe financial reaponalhlllty
or tt>» etaMllty of anr tadtrtdnal
or corporation. Klrat deede at
trnat tnmrtgaga) not .-a literally
a«^nr>d rn good real eatate In the
Dletrl.-. of Colombia cunettute
"gilt edged" InTeetmenta TV-«*
w the only kind we mate and
ann»> y to Inreatora. They hear
Intereat, payable aentl an'nnallr.
at the rate of Fire per rent pel
annum. ami may he bad of na It
amount A from $.'00 and upward
a» par and accrued Intereat Sen*
for hooklet. '¦Oonwrnlnj Loatt
ao Inveetrnenta-"

Swartzell, Riheem &
Hensey Co.,
WARXKB BUILDING.

.!h » STBlvrr NORTHWEST.

MONEY AT 4% and 5%Prompter loaned on rral rotate In the
District of Columbia. LOWEST COMMISSION*

Heiskell & McLeran,
n»17-tf.8 100S F at a w.

Sixteen Branches.
Foreign Exchange.Metropolitan

Rates.
1M per cent Intereat allowed oo drawloc acconnU.

nirber ratea on tlma iaat. f.ti-SSd

&

Kennedy
Storks, bond*, rraln and eotto*.Special wire to New Torfc and CM-

ca*o Buying and filing bonds a
.peclalty. Cor-eupondint* "Hj® Stork.Grain and Provlalon Company of Flaw
York. 10 Wall at.. 'ft* Lorla«wlrw." Rootnj 22 M 24 and ». Boma
F.lfe building. 15tb and O ata. a.v.
'Phone Mala 110 and 111.

Carpet Cleaning,
Cold Storage.

Storage,
Moving,
Packing,
Shipping.

Our facilities
enable us to offer
you the very best
of service.

W. B. Moses <& Sons,
F STil.ET. COR. 1 ITil.

mkM-tf-28

Demons

it
Tboee who contemplate building. or tk« purrtitta

of property, or hare mortgagee to pay off and war I
money, ahould ascertain tha terms apoa wkirk
loans can bo obtained from thla aaenclatloa.

ara made repayable la moatk.
ly Inatallosenta Istmst «

per cent per annum. Settlement In fan m
to part may be usage at any tlaa. latereai
la charged to data af settlement. Wkea
part of a loan la aattled tbe monthly 1»
atallmenta ara raduced proportionately.
Information concerning tha adesatsgta.

terms, boar to proceed, etc.. can ke eV
talned opon application at the offloa.

EQUITABLE BUILDING, 1001 T at. B.V.

John Joy Edaon, President.
Ellis Spear, Vice President.
Geo. W. Casllear. 3d Vice Presideat.
Prank P. Beeelda. Secretary.

faM-tf-dJ

Bank by Mail.
We hart . patented ays ten: of conducting tka

tmstneea of banking by mall, applicable to both
savlnga and checking acconnta. It la eaaler aad
simpler to bank with oa by mall than to go ta a
bank In peraon. By oar system year accoaat la
automatically checked and yon hare a complete
statement each time yon depoalt or draw money.
Year account In our bank Is not subject to tha
amlnatlon of yonr tax aseeaaor.
4% on earlues deposlta; 2%% oa checking is

coonta.

Aetna Bankiing &
Trast Company,

1222 F St. N.W., Washington, D. C.
fo27-tf 2S

Washington
Loan & Tryst Co.,

OFFICE. COR 0TB AND P 8TS.
PAID-UP CAPITAL. tl.000.0M.

Loans In any aiooant made on approved rest
estate or collateral at reaaooaMe ratea.

Intereat paid upon dspoalta oo moatkly ha)
anew eubject to cbeck.
Thla company acta SLS eiecator. etmlntstrs-

tor. traatee. agent, treasurer. registrar aad
In all other DOaclary cs peel Ilea.
Boits for rent la harglar and Breproat

tsdI'.s for aata depoalt aad storage of rale-
. able packaged.
.. Beal Estate Department 1a prepared ta a*

tome the management of your real eetata.
Careful attentioa given to all detalla.

JOHN JOY EPSON PrealdeatJOHN A. SWOPB Vice Prealdeat
f.vS.VAKKKR.\V.V.V:.S^0°a. VU*

Trraiwt**
SSSWAi5?f?::::::::::::SSSS5 tZZZ
THOMAS BBADIJEY Real Ritate OOcatdeSO-tr.36d.eSn

Biggest In Washington.
Perpetinal
Byaldirig
Assoclatioo.

Twenty-fourth Year.
Assets, $2,726,642.83.
Surplus, $158,470.88.

Paya 4% Intereat. payable erery three moait%
t> to ts.000 may be paid at any time. Loaaa.
S300 per ehare for II per moeth latereat. It.000 Cat
IS. tl*M far 110, 13.000 far SIS. aad m ca.
ANDREW GLASS. Piealdent; CHAN. P. BENJA¬

MIN. Vict Prealdeat. Attorney aad ZTaataa.
JOHN COOS, Secretary and Treaaarer.
006 11th at.

DINBCTORS.
Ta. P. Sayflle. Peoalon Bureaa.
Via. R. Hlllyer. Pension Buraaa.
C. Bankea Brookea, Baal Estate aad Note 1
P. J. Dteadonne, Real Estate aad Note Brai
George Wright. Engraving
Jaaiea Berry. Weather Bart
8. C. Eapey, Ooteranseat Printing fhB**,
Arthur Cirr. Bonder aad Appnlacc.luW.1


